
RITZ MERCANTILE LIMITED 
Regd. Off: 1305, 13t Floor, Devika Tower, 6 Nehru Place, New Delhi-110019 

CIN: L52110DL1985PLC019805, Contact No.: 011-20887121,20887122 

e-mail:ritzmercantilelimited@gmail.com, Website: www.ritzmercantile.com 

Date: 14 August, 2024 

To 

The Manager (Listing Department) 
Metropolitan Stock Exchange of India Limited 
4t Floor, Vibgyor Towers, Plot No. C-62, 

G-Block, Opp. Trident Hotel, 

Bandra Kurla Complex, Bandra East, 

Mumbai-400098. 

Sub: Outcome of Board Meeting duly held on 14t August, 2024 pursuant to Regulation 30 of SEBI 

(Listing Obligation & disclosure Requirements) Regulation, 2015. 

Dear Madam/Sir 

Please note that the Board of Directors at its meeting held on 14th August, 2024 at its registered 
office at 1305, 13th Floor, Devika Tower, 6 Nehru Place, New Delhi-110019 has considered and 

approved the financial businesses: 

1. Approved the unaudited financial results for the Quarter ended 30th June, 2024. 

2. Limited Review Report for the Quarter ended 30th June, 2024. 

The trading window has been closed on 01.07.2024 as per earlier intimation and shall reopen after 
expiry of 48 hours after the declaration of unaudited financial results for the Quarter ended on 30T 
June, 2024. 

Further the meeting of Board of Directors commenced at 4:00 P.M. and concluded at 8:00 P.M. 

Kindly take it on record and oblige. 

Thanking You, 

Yours Faithfully 

For RITZ Mercantile Limited 

Garvit Singhvi 
Whole Time Director 
DIN: 00597757





 DBS & ASSOCIATES 
Chartered Accountants 

 

-------------------------------------------------------------------------------------------------------------------------------------------
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Limited Review Report on Unaudited Quarterly Financial Results and Unaudited Year to Date Financial 
Results Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 
 
To The Board of Directors of 
RITZ MERCANTILE LIMITED 
 
 

1. We have reviewed the accompanying statement of unaudited financial Results of RITZ 
MERCANTILE LIMITED (‘the Company’) for the quarter ended on June 30, 2024 (the “Statement”), 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
 

2. This Statement which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to issue a report 
on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free from material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 
 

4. Basis for Qualified Opinion-  

A. Valuation of the unquoted investment are subject to the valuation by independent 
valuer, as per management explanation they are under process to carrying out fair 
valuation as per IND AS 109 from registered valuer. All the unquoted investment are 
shown at cost. Hence, we are unable to comment on the realizable value of such 
investment  

 



 DBS & ASSOCIATES 
Chartered Accountants 
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5 Based on our review conducted as stated above, except as stated in para 4 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
 

 For D B S & ASSOCIATES 
 Chartered Accountants 
 Firm Registration No. 018627N 
 

 
  
Place: Mumbai Roxy Teniwal 
Date: 14/08/2024 Partner 
 Membership No. 141538 

UDIN: 24141538BKGEAN2223 
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